
PPC Smart Single Audit

A Comprehensive Guide
The term PPC Smart Single Audit refers to a specialized set of tools and resources designed 
to assist auditors in conducting a Single Audit. A Single Audit, also known as the OMB 
Uniform Guidance Audit, is an organization-wide audit or examination of an entity that 
expends $750,000 or more of federal assistance (federal awards) within a year. For fiscal 
years beginning on or after October 1, 2024, this threshold is increased to $1,000,000. This 
guide provides a closer look at what PPC Smart Single Audit encompasses and shows a 
breakdown of its general purpose and features. 



Overview of PPC Smart Practice Aids

1.Provides detailed instructions and guidance for understanding and applying the Uniform 
Guidance requirements.

2.Helps auditors ensure that entities comply with federal program regulations.

Guidance on Compliance:

1.Includes tools for assessing risk and planning the audit in accordance with the specific 
requirements of a Single Audit.

2.Facilitates the identification of major programs based on federal expenditure and risk 
criteria.

Risk Assessment and Planning:

1.Offers a comprehensive library of checklists and workpapers tailored to Single Audit 
requirements.

2.Ensures thorough documentation and compliance with auditing standards.

Standardized Checklists and Workpapers:



Overview of PPC Smart 
Practice Aids , Continued

1.Assists in developing customized audit programs based on the specific needs and 
risks of the auditee.

2.Ensures that audit procedures are relevant and effective.

Audit Program Development:

1.Regularly updated to reflect changes in federal auditing standards and Uniform 
Guidance.

2.Provides auditors with the latest compliance information and requirements.

Integration with Federal Regulations:

1.Supports the preparation of accurate and compliant audit reports.

2.Facilitates the documentation of findings and recommendations in accordance with 
regulatory requirements.

Reporting and Documentation:



Getting Started

From the Cloud home screen, click on the “PPC Smart Single Audit” App. 



Getting Started, Continued

➢ Click “Bypass 
Tutorial”



Getting Started

➢ Click “File”

➢ Then Click 
“Open”



Selecting the Client File

➢ Find the client in the 
“Select Client Name” 
dropdown window 
and then select the 
most recent client 
engagement listed 
below 

➢ Click “Open”



Rolling the File Forward

➢ Click “File” 

➢ Click “Rollforward”



Rolling the File Forward

1. Enter name for engagement. This 
should be consistent with 
engagement name at the top. In 
this case, engagement name will 
be “2024 Audit”

2. Fiscal year end should reflect 
year of audit

3. Compliance supplement should 
be most recent supplement 
available (check with in-charge 
for verification)+

4. Select most recent practice aid 
that is relevant to your Single 
Audit (NFP, Government, HUD)
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Rolling the File Forward

➢ Check “Low-risk Auditee 
Determination”

➢ Check “Major Program 
Determination”

➢ Click “Next”

➢ Click “Rollforward”

➢ Click “Finish”



Federal Awards

➢ Obtain clients Schedule 
of Expenditures of 
Federal Awards (SEFA)

➢ Double click the federal 
award you wish to edit

➢ Typically, all existing 
programs should be 
edited for current year 
Federal awards 
expended

➢ Add new awards listed 
on the SEFA not 
included in the prior 
year

➢ Remove awards no 
longer in existence



Federal Awards

Client 
prepared 

SEFA

➢ Update “Non-ARRA 
Awards Expended” 
with amounts 
listed on the 
client’s SEFA

➢ Enter each award 
individually by 
Assistance Listing 
Number (formerly 
CFDA Number)  
and continue until 
complete

➢ Click “Finish”

➢ Click “Next”



Federal Awards

➢ If conclusion states total 
awards expended equals 
or exceeds $750,000, a 
single audit must be 
performed

➢ For fiscal years beginning 
on or after October 1, 
2024, this threshold is 
increased to $1,000,000.

➢ Click “Next”



Determine Low-Risk Auditee - DCF
➢ Complete the Data 

Collection Form (DCF) 
workpaper

➢ Enter the date financial 
statements were issued 
in the previous two 
years 

➢ Enter the date the DCF 
was submitted to the 
Federal Audit 
Clearinghouse (FAC) in 
the previous two years 
(see next slide)

➢ In this example, a 
3/31/2024 year end, we 
would need information 
from 3/31/2023 and 
2022

Report dates 
on PY financial 

statements

Dates financial 
statements 

were submitted 
to FAC



Determine Low-Risk Auditee - FAC
➢ Google “Federal Audit 

Clearinghouse”

➢ Click “Search for Audits”

➢ Enter in client information 
including name and audit 
years

➢ Click “Search”

➢ Print to PDF this screen 
showing dates submitted

➢ Drag into Caseware



Determine Low-Risk Auditee
➢ Once dates are entered into the 

workpaper, the “Determination 
Based On” results are 
automatically generated using 
an Excel formula 

➢ If all due dates were properly 
met, the determination will say 
“LOW-RISK”.

➢ If all due dates were NOT 
properly met, the client is not 
considered low-risk

➢ Occasionally, the FAC will issue 
waivers for due dates. If 
determined “NOT-LOW”, check 
with the in-charge for final 
determination

➢ If either date falls on a non-
working day (holiday, weekend), 
the due date is the following 
business day



Determine Low-Risk Auditee

➢ Answer questions regarding two 
prior year audits. 

➢ In the example of a 2024 audit, 
questions are based on results 
from the 2023 and 2022 audits.  

➢ Responses to these 
questions should be 
obtained from those years’ 
“Schedule of Findings and 
Questioned Costs” in the 
audited financial statements 
(see next slide)

➢ If all answers are “Yes”, auditee 
is determined low-risk

➢ Click “Next”



Determine Low-Risk Auditee

➢ Select YES or NO based on “LOW-RISK” or “NOT LOW-RISK” as 
previously determined
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Determine Low-Risk Auditee

➢ Once questions are 
answered for both 
prior years, click 
“Next”



Assessing Risk – Type A and B 

➢ Type A Program 
threshold

➢ Greater than or 
equal to $750,000

➢ Greater than $1M 
after 10/1/24

➢ Type B Program 
threshold

➢ Typically, $187,500

➢ 3% of total awards If 
Federal Expenditures 
are $25M - $100M

➢ Click “Assess” next to 
each Type A Program

➢ Click “Next”



Assessing Risk – Type A
If program HAS BEEN audited in either 
of previous two years, answer “YES”. If 

not audited in previous two years, 
answer “NO”

If material weakness reported in the 
most recent audit per the ‘Schedule of 

Findings and Questioned Costs’, 
answer “YES”.  If no such findings 

were noted, answer “NO”

Answer “LOW” for all unless program 
has been deemed high risk in the 

Compliance Supplement or any of the 
mentioned risk factors have been 

brought to your attention

If no findings were noted and the 
program has been audited in the 

previous two years, the risk level is 
“LOW”. Click “OK” when complete.



Assessing Risk- Type B
If material weakness reported or prior 

audit compliance findings noted per the 
‘Schedule of Findings and Questioned 

Costs’, answer “High”.  If no such 
findings were noted, answer “Low”

If the program was not audited in 
previous two years, mark as “High”

Although one item is marked “High”, 
the Program can still be assessed as 
low based on the fact all other items 

are low.  However, the reasoning must 
be documented in the note



Assessing Risk

➢ Once all 
necessary 
program have 
been assessed, 
click “Next”



Assessing Coverage

➢ If NO findings in either of 
the previous two years, 
Major Programs selected 
must be at least 20% 
coverage of Total Awards  

➢ If findings in either of the 
previous two years, Major 
Programs selected must be 
at least 40% coverage of 
Total Awards  

➢ All programs deemed High 
from previous steps will 
automatically be checked as 
Major Program



Document Generation

➢ Click “Tools”

➢ Click “Create 
Documents”



Document Generation, Continued

➢ Check all documents under 
“Major Program Determination”

➢ Click “Create”

➢ Browse desktop for folder to 
place generated documents

➢ Click “OK”



Document Generation

➢ Replace documents in 
CaseWare with 
documents generated 
from PPC 

➢ Signoff on ALL PPC Smart 
Single Audit generated 
documents dropped into 
the file EXCEPT the 
program specific Audit 
Program.

➢ The Program specific 
Audit Program will be 
completed after all 
compliance testwork
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